21

: 1007-6964 [ 2007 ] 10-070823-0645

: F742

21

21

90

20

m

450
4001

3501

300
250+
200+
100

4700T

00T
=17 €00T
43200T

1 100T

=1,000T

116661

478661
45,661
119661
455661
11661

2005

100)

9

2007



1600

1400
1200
10001
800
600
400
200
0 TR T T
-
(=) (=) (=)} (=)} (=) (=) (=3 (=] (=3 (=3 [=3 (=] (=3
— — — — — — o o o (o] N [a\] o
2 ( )
2
1 2, , 1994 2003
2003 2006
12%, ,
500 1442
) 120
1
1994-20 hin demic Journal Electronic P

90

i

1
(%)
1948 1973 30 30
1973 1996 10 0.7
) 6 ,431
)
’ ’
) ’
’
2007 9 . 21.

ous

| i

S

erved.

p

ww.cnki.net



n,
L =W/Q (1)
(1) L W 2
,Q ,
Le =Wc /Qc, Ly =Wy /Qu
We W, , 3%,
We IQc Wy /Qu
We Wy, , 2
LW Qe > W /Qy ,
v We lQe < Wy IQu
L We M, < Q! '
QJ’ l
n, ,
, n
C ' (Lc :Lu)
Q (We M, =Qc /Qu)7
C, : <Qc/Qu),
W =NncQ (2) -
@ Q oW "

. 22. 2007 9

, 2004
(2)

3%

Le <Ly

3%

Lc = Ly
(We W,

(Qc /)



) (We W) (We My =Qc /Qu)
2 2004
) )
Wec Qc Lc =Wc Q¢
Wy Qu Ly =Wy /Qu
W Wy Qc /Qu Lo/ Ly
1 1 1
1 33 3 33 3 1
3% 3% 100%
1 1 1
2 33 3 28 6 1 16
3% 3 5% 86%
1 1 1
3 33 3 30. 3 11
3% 3 3% 90%
2 Bergsten  (2006)
, , (Qc) (We)
2 2 3 ) We My <Qc IQy )
2
, 2004 (Le < Ly)
3%,
3 5%
, 1,
1 16, ,
86% 2 3,
) 3 ,
3%, 3 3%,
2 3
) We Wy <Qc /Qu )
, 1994
21 )
) ) 1 , 1994 s
2007 9 . 23.



1980
100) ,

20

90

90

' (3
(4):

(3)

C=1nh W/Q)

(3)

(4)

70%

1960 2000

40

! n

dc, dw, dq

dq
dc

) dg > dw

dq

[ TEPETRyTN .
| —— A

—— SR [‘.;ﬁ

1/20 1/30,

; 100%,

1/10 1/15,

- 24 2007 9

,20

80

10% -

14%

10% 14%

10% - 14%

1/20 1/30,
1/20 1/30,

, 70

(4)



25
201
15r
101
sk
0—~>= A= \V4
T s T T e T B TR B TR o S o TR
4 (%)
: We Wy o We Wy
[1] , 2007.
, [21]
, 2006 (4).
. ’ [3] :
! , 2000.
? [4] :
i , 2005 (11).
, [5] -
« " , , 2003
[6] .
' ,2006 (11).
' ! [ 7] Balassa Bela Development Strategies in Sami-Industrializing
’ Economies Baltmore, Md : JohnsHopkinsUniversity Press,
“ , 1982
, [ 8] Bergsten,C etal China TheBalance Sheet |IE, 2006.
[ 9] Cooper,Richard N. Livingwith Global mbalances A Cont-
’ rarian Vien.  |IE, 2005: 5-3.
’ [10] Dooley, Michael P, David Folkerts-landau, and Peter Gar-
ber An Essay on the Revived B retton Woods systen. NBER
Working, 2003: 9971
, [11] Glodstein, Morris and Nicholas Lardy. China’ s Role in the
(1) Revived B retton Woods Systean: A Case of M istaken Identity.
IIE, Working, 2005: 5-2
=L, =L \]Nc W, =00 1O, [12] LewisW. A Econamic Development with Unlimited Sipplies
of Labor Selected Econamic W ritings of W. Arthur Lewis
TheM anchester School, 1954,
Qc Qc Q [13] World bank The EastA sianM iracle, World bank, 1993
Q& Q We ( : )

2007 9 25



W orld Econany Study Na 10, 2007( Serial Na 164)

Contents & Abstracts

The Instructionsabout the Index of the Power Nation n Foreign Trade: An Empirical Research based on Theor ies of
GPNS
Zhang Yabin Li Feng Zeng Zheng(3)

Is China a large nation but not a pover nation or a large and powver nation? Based on the theory of global production net
works, thispaper has built apover nation’ s index systam, andwe have ot three factorsof judging the powver nation through a en-
pirical study with the factor analysis, they are the trading efficiency factor, the trade structure factor, and the envirorment factor
On thisbasis thispaper uses hierarchical cluster analysismethod © prove that China is a large nation but not a power nation,
china is at the lover chain in GANS In order © change itself fram the large nation © the power nation, China should improve the
trade benefit, the trade structure and the trade envirorment

TheDeter ioration of China's Net Barter Term of Trade: An Empirical Analysis based on the Impact Factors
Han Qing(9)

China sNBTT has aWways been deteriorating, towvard which thispgper makes an positive analysis based on the mpact factors
using mpulse reponse function and variance decamposition, it turnsout that real exchange rate, imports of prelminary goods,
exports of manufactured goods and suplusof balance of payments all deteriorate ourNBTT 1o a different extent in the long run, a
mong which manufactured goods exert the most negative effect But this deterioration is an inevitable contribution that China has
o make o theworld as a huge econamically growing country.  Finally according 1o this analysis and pergective of globalization it
can be concluded that the meaning of temsof trade has changed

ElementsD ivision and Econam ic D evelopment in D eveloping Countr ies
Xu Yi(15)

There are tvo nev characteristics in the intemational trade One is that there are more intemediate goods in theworld mar-
ket than ever; the other is the trade wolume betveen developed countries and developing countries grows faster W e think that it
is elements division which makes these phenamena occur W e extend Ricardo model to analyze elenents division and find that the
developing countrieswill benefit fram the elaments division A sfor big developing countries, the damestic elenents division is an

mportant means o reduce their degpendence on the world market

TheD ifferences n Labor Productivity and W agesand the Trade Unbalance between Chinaand U. S A
Zhou Yu(20)

At the beginning of 21 century, not only thewages increase in China is quicker thanU. S A, but al® the eed of the in-
crease of wages ismuch quicker than the gppreciation of RMB. It should reduce the Chinese trade sumplus However, this hasnot
happened actually On the contrary, Chinese trade sumplus keep increasing even quicker than before This is not a nomal phe-
nomenon Thispaperwill study the causes fran the viev of the differences in the labor productivity and wages

The Essnce of M odern Financil Riksfran the Viewpont of Subpr me Turmoil
SunLiJian Peng Shutao( 26)

U. S Subprime tumoil in 2007 has fully unfolded the essence of modem financial risks The pumpose of the paper is o ana-
lyze the issues of differentials in consumer credit, risk contagion in asset securitilization, oconflict of efficiency resulted from mac-
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